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If you have questions related to the format of your statement, login to www.alerusretirementsolutions.com.  First click on the blue "Participant" tab, then
on the "Resources" button on the left side of the screen.  Here you will find a document titled "How To Read Your Statement", as well as the "Investment
Update" and other retirement planning tools.

Questions?  Please call the Alerus Retirement Solutions Call Center at 800-433-1685.

CONTRIBUTIONS PERIOD TO DATE

Employer Match 339.66
Employee 401(k) Deferrals 1,132.10

Total $1,471.76

BEGINNING CONTRIBUTIONS GAINS/ DISTRIBUTIONS BALANCE VESTED VESTEDTRANSFERS &
SUMMARY  BALANCE & OTHER CREDITS (LOSSES) & OTHER DEBITS ON 03/31/07 PERCENT BALANCEFORFEITURES

Employer Match 13,730.27 339.66 608.87 0.00 14,678.80 80.00% 11,743.040.00
Employee 401(k) Deferrals 51,697.85 1,132.10 2,295.14 0.00 55,125.09 100.00% 55,125.090.00
Employee Rollover 25,332.18 0.00 1,107.56 0.00 26,439.74 100.00% 26,439.740.00

Total $90,760.30 $1,471.76 $4,011.57 $0.00 $96,243.63$0.00 $93,307.87
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BALANCES ON
03/31/07

BALANCES AS
% OF ASSETS

INVESTMENT
OF FUTURE

CONTRIBUTIONS
ALLOCATION OF YOUR
CURRENT PORTFOLIO FUND NAME

Longleaf Partners Small Cap 38,614.53 40.12% 40.00%
Goldman Sachs Mid Cap Value 33,818.79 35.14% 40.00%
Cohen & Steers Realty Fund 23,438.38 24.35% 20.00%
Vanguard Ret Savings Trust 371.93 0.39% 0.00%

TOTAL $96,243.63 100.00%
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FUND NAME BEGINNING CONTRIBUTIONS GAINS/ DISTRIBUTIONS TRANSFERS PRICE NUMBER OF ENDING
BALANCE & OTHER CREDITS (LOSSES) & OTHER DEBITS & FORFEITURES PER SHARE SHARES BALANCE

Vanguard Ret Savings Trust 369.57 0.00 2.36 0.00 0.00 1.0000 371.9300 371.93

Goldman Sachs Mid Cap Value 32,160.08 588.72 1,069.99 0.00 0.00 40.2300 840.6360 33,818.79

Longleaf Partners Small Cap 36,296.24 588.68 1,729.61 0.00 0.00 31.5700 1,223.1401 38,614.53

Cohen & Steers Realty Fund 21,934.41 294.36 1,209.61 0.00 0.00 94.4500 248.1565 23,438.38

Total $90,760.30 $1,471.76 $4,011.57 $0.00 $0.00 $96,243.63

Personal Rate of Return for the current reporting period: 4.46%.

Your Personal Rate of Return is calculated using the Modified Dietz Method, a widely accepted rate of return formula
supported by the Association for Investment Management and Research (AIMR).  This weighted return calculation
assumes a constant rate of return during the period, weights each cash flow by the amount of time held, and takes into
account the relative balances held in each investment.

The calculation represents the performance of your investment portfolio for the reporting period, or the date Alerus
Retirement Solutions began providing recordkeeping services for this plan, whichever is later.  As is the case with all
market-based investments, past performance does not guarantee future results.

FUND NAME TICKER 1 MONTH 3 MONTH YTD 12 MONTH 3 YEAR 5 YEAR
SYMBOL RETURN RETURN RETURN RETURN RETURN RETURN

Loan Fund N/A N/A N/A N/A N/A N/A N/A

Fidelity Advisor Diver Intl FDVIX 0.47% 4.34% 1.90% 13.45% 17.34% 17.36%

American High Income RITFX 1.25% 3.50% 2.34% 12.26% 9.05% 11.07%

Vanguard Ret Savings Trust N/A N/A N/A 0.71% 4.37% 4.12% 4.32%

Janus Growth & Income Fund JAGIX (0.94)% (1.49)% (0.65)% 2.39% 9.75% 6.56%

Goldman Sachs Mid Cap Value GSMCX (0.05)% 3.29% 3.39% 15.60% 17.18% 15.47%

Vanguard Total Bond Index Adm VBTLX 1.51% 0.96% 1.44% 5.57% 3.56% 4.67%

Vanguard Wellington Fund VWELX (0.49)% 1.26% 0.19% 12.51% 9.99% 8.73%

Vanguard Windsor II Adm VWNAX (1.10)% 2.98% 0.21% 15.17% 12.68% 10.65%
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CONTINUED

FUND NAME TICKER 1 MONTH 3 MONTH YTD 12 MONTH 3 YEAR 5 YEAR
SYMBOL RETURN RETURN RETURN RETURN RETURN RETURN

Columbia Acorn Fund ACRNX 0.33% 3.45% 3.06% 10.47% 15.35% 15.92%

Longleaf Partners Small Cap LLSCX 1.97% 5.58% 4.81% 24.44% 16.91% 16.87%

T. Rowe Price Mid Cap Growth RPMGX 0.62% 2.47% 3.15% 5.46% 12.95% 11.59%

Vanguard Growth Index VIGRX (2.00)% 0.77% 0.64% 7.75% 6.22% 4.17%

Vanguard Institutional Index VINIX (1.95)% 0.92% (0.48)% 11.95% 9.09% 6.83%

Cohen & Steers Realty Fund CSRSX (3.30)% 4.19% 5.59% 32.36% 29.61% 26.23%

Limited Partnership Pooled N/A N/A N/A N/A N/A N/A N/A

COMPARATIVE MARKET INDEXES:   AS OF 03/31/2007

Wilshire 5000(Stocks) 1.14% 7.32% 15.97% 15.97% 11.54% 7.65%

S & P 500 Composite (Stocks) 1.40% 6.70% 15.79% 15.79% 10.44% 6.19%

Russell 2000 (Stocks) 0.34% 8.90% 18.37% 18.37% 13.56% 11.39%

Europe, Australia & Far East 3.14% 10.35% 26.34% 26.34% 19.93% 14.98%

Lehman Brothers Aggreg.(Bonds) (0.58)% 1.24% 4.33% 4.33% 3.70% 5.06%

Russell Midcap (0.01)% 7.67% 15.26% 15.26% 16.00% 12.88%
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Under the Plan, you may elect the initial investment of all of your accounts.  In addition, you may change your elections of initial investment or any
existing investment on a daily basis.  This right is subject to practical limitations on how soon the Plan may be able to make the change, including taking
into account weekends, holidays and other days when investments may not be changed. Your ability to direct your investments may be subject to certain
redemption fees or frequent trading restrictions imposed by the mutual fund companies.

To help achieve long-term retirement security, you should give careful consideration to the benefits of a well-balanced and diversified investment
portfolio.  Spreading your assets among different types of investments can help you achieve a favorable rate of return, while minimizing your overall risk
of losing money. This is because market or other economic conditions that cause one category of assets, or one particular security, to perform very well
often cause another asset category, or another particular security, to perform poorly.  If you invest more than 20% of your retirement savings in any one
company or industry, your savings may not be properly diversified.  Although diversification is not a guarantee against loss, it is an effective strategy to
help you manage investment risk.

In deciding how to invest your retirement savings, you should take into account all of your assets, including any retirement savings outside of the Plan.
No single approach is right for everyone because, among other factors, individuals have different financial goals, different time horizons for meeting their
goals, and different tolerances for risk. Therefore, you should carefully consider the rights described in this notice and how these rights affect the amount
of money that you invest in company stock through the Plan.

It is also important to periodically review your investment portfolio, your investment objectives, and the investment options under the Plan to help ensure
that your retirement savings will meet your retirement goals.

For more information regarding individual investing and diversification, see the internet website of the U.S. Department of Labor at:
http://www.dol.gov/ebsa/investing.html.

The products offered: (1) are not FDIC insured, (2) are not deposit or other obligations of the bank or guaranteed by a bank, and (3) involve investment
risks, including possible loss of principal amount invested.

The performance information set forth herein was obtained from sources which we believe reliable, but we do not guarantee its accuracy.  Performance
data quoted represents past performance and is not indicative of future results.  The rates of return shown are not adjusted for actual timing of your
share trades and any applicable trust, contract or fund redemption fees.

If you do not understand an entry on your statement or suspect an error, it is essential that you notify Alerus Retirement Solutions within 14 days of
receipt.  Failure to report a discrepancy within 14 days indicates your acceptance of the activity reported on this statement.  Your retirement plan
document will govern in the event of errors or discrepancies.




